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I1K-CR FUND NOT A GRANT: IN-SPACe CHIEF

Space startups: Govt
to act as VC investor

JATIN GROVER
New Delhi, November 6

THE RECENTLY LAUNCHED
%1,000-crore venture capital
(VC)fund focused on startupsin
the space sector is not a grant
and the government will have
equityin thestartups concerned
with a plan to exit, Pawan
Goenka,chairman of the Indian
National Space Promotion
and Authorisation Centre (IN-
SPACe),said on Wednesday.

IN-SPACeisanindependent
nodal agency under the depart-
ment of space to promote and
oversee private sector involve-
ment in space activities. The
organisation will be managing
theX1,000-croreVCfundalong
withappointed fund managers,
who will scrutinise the applica-
tions by startups in pre-series
funding stage.

“The fund will work like any
other VC fund. The only differ-
ence is that there is no other
fund thatis focused on funding
space startups,” Goenka said,
adding that the plan is to stay
invested for 12 years,whichisa
normal VC cycle.

“The fund managers will go
through the complete due dili-
gence, they will go through the
business skill, they will go
through the commercial pay-
back. It is not a giveaway and
startups will have to qualify for
it,” Goenka added.

The government,however, is
not looking at higher returns
fromtheinvestmentsinabidto
support the startups and justify
the investments. IN-SPACe
expectsthe fund tobefullyoper-

TELECOM SERVICE
PROVIDERS have been calling
for a level-playing field
between satcom and telecom
operators owing to potential
competition. The concern of
the telcos is that companies
like Starlink might poach their
subscribers by providing ser-
vices in urban areas.

The Cellular Operators
Association of India (COAI) has
called foradifferentiated spec-
trum pricing strategy. This
means different assignment
approaches for satellite ser-
vices competing directly with
terrestrial networks and for
satellite services not directly
competing for maintaining a
level-playing field.

Jio on the other hand has

dhanuka

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
AND HALF YEAR ENDED 30TH SEPTEMBER, 2024

ational by April-June quarter of
FY26.The VC fund aims to sup-
port around 40 startups. Ticket
size for investments will range
from %10 crore to ¥60 crore,
depending on a startup’s devel-
opment trajectory and long-
term potential.

The annual investment
rangeisprojected tobebetween
3150 crore and X250 crore,
depending on the industry’s
needs and growth opportuni-
ties.“We will have a fund man-
ager, which we are going
throughthe process of selecting.
There will be an advisory com-
mittee,an investment commit-
tee,and a trustee. There will be
certain fees that will be paid to
the investment manager,’
Goenka said,adding that gov-
ernment is entitled to ask fora
board seat if its holding in any
startup crosses 10%butitisnot
apre-requisite.

On October 25, the Union
Cabinet approved the 31,000
crore VC fund to support the
space sector. This comes amid

PAWAN GOENKA, CHAIRMAN, IN-SPACE

THE FUND MANAGERS WILL
GO THROUGH COMPLETE
DUE DILIGENCE...ITIS NOT A
GIVEAWAY AND STARTUPS
WILL HAVE TO QUALIFY FOR IT

WE WANT TO DO
PRIMARY INVESTMENT,
WE WANT TO HELP
THE FIRMS GET MONEY

reluctance fromVCstoinvestin
the space startups being a risky
and high capital intensive bet.

Support to the private space
sector also aligns with the gov-
ernment's goal of enabling
Indian companies to develop
unique space-based solutionsin
a bid to reduce dependency on
foreign technologyand allow for
stronger competition on a
global scale.

“We want to do primary
investment,wewant tohelp the
companies to get money and
not buying stake of previous
investors in startups who are
looking to exit,” Goenka said,
adding that he sees the govern-
ment exiting in favour of either
aprivateequityfirmorif there’s
an initial public offering (IPO).

Currently,thereare 250 star-
tups operating across various
segmentsinthe space economy
in India.

According to Goenka, in the
last 2-2.5 years, a total of $300
million investments have gone
into these startups.

Starlink to meet key norm
for satcom services licence

been continuously pushing for
auctioning of satellite spectrum.
The operator hasalsowritten to
Traitoincludethe option of auc-
tion of satellite spectrum in its
consultation paper.
Inafreshlegal opinion
onthesubject,Jio
has cited comments of
former Supreme Court
judgeJustice LNagesh-
wara Rao, who has
opined that the consul-
tation paperissued by *
Trai seems to have com-
pletely sidestepped
the issue of
level-
play-
ing
field
with

terrestrial access services.
“This has resulted in depri-
vation of opportunities for the
stakeholders to provide com-
ments and for the Trai to
engage inrobust consultations
before providing recom-
mendations,as specif-
ically requested by
the DoT,’ Jio has said
citing Rao's legal
opinion.
With regard to
- spectrum  pricing,
global satcom players
— Starlinkand Ama-
zon's Kuiper —
have
pushed
for no
mini-
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Japanese
investor puts
over X825 cr

in CapitaLand
India fund

FE BUREAU
Mumbai, November 6

JAPANESE INVESTOR
DAIBIRU Corporation has
invested over X825 crore in
Capitaland India Growth
Fund 2 (CIGF2) of global real
estate investor Capitaland
Investment (CLI).

Daibiru Corporation is a
real estate subsidiary of ship-
ping major Mitsui O.S.K.Lines
inJapan. The capital commit-
ment will increase CIGF2’s
FUM to more than 36,300
crore,CLI said in a release.

Daibiru Corporation will
hold a 25% stake in the
S$525-million CIGF2,which
invests in Grade A business
parks in prime locations
across key cities in the coun-
try Another Japanese firm,
Mitsubishi Estate, holds a
509%o stake in CIGF2. CLI con-
tinues to maintain a sponsor
stake in the fund as part of its
asset-light growth strategy
while keeping alignmentwith
the interests of its capital
partners, CLI said.

Daibiru’s investment in
CIGF2 will see the real estate
company take a 25% stake in
International Tech Park Chen-
nai, Radial Road (ITPC-Radial
Road). Located in the business
hub of Chennai, the 2.6 mil-
lion-square feet ITPC-Radial
Road caters to the IT / IT-
Enabled Services sector.

Overtime, CIGF2’s portfo-
lio is also expected to include
business parks in metro cities
such as Bengaluru, Mumbai
and Pune.

mum charge for the satellite
spectrum and advocated that
the levies should be less than
1% of theiradjusted gross rev-
enue (AGR).

The companies have
echoed the government's posi-
tion of administrative alloca-
tion of airwaves, but added
that even this pricing should
be affordable so that afford-
able services can be provided
through satellite broadband.

In its comments to Trai,
Starlink has said that Trai must
ensure that satellite broad-
band services are affordable,
reliable and universally avail-
able,and it should recommend
conditions for satellite players
thatare favourable, predictable
and fair.

COMPANIES ' 5

Airtel’s Nxtra to invest 5,000 cr
to double capacity to 400 MW

URVI MALVANIA
Chennai, November 6

NXTRA, THE DATA centre arm
of Bharti Airtel, has commis-
sioned multiple new facilities,
includinga 200MW capacityin
Hyderabad, to double its pan-
India capacity to 400 MW over
the nexttwoyears.The company
has has allocated a capex of
35,000 crore forthe same.

It is also developing centres
in Bengaluru and Kolkata. The
firm’s current footprint is con-
centrated between Mumbai,
Chennai,and Pune.

The firm, which currently
has12largecentresinIndiaand
anetworkof120edgedatacen-

ASHISH ARORA,
CEO, NXTRA

-

WE ARE
LEVERAGING OUR Al
TO ALSO OPTIMISE
OUR CAPITAL
INVESTMENT

tres, has also identified Al led
solutions as a way to enhance
productivityat its facilities.

In the first such effort, it has
deployed Alinitsdata centresto
drive operational efficiencies
using the smart sense platform
by UK-based firm Ecolibrium.

R-Power arm prepays
I485-cr debt to Varde

FE BUREAU
Mumbai, November 6

ROSA POWER SUPPLY Com-
pany, a subsidiary of Reliance
Power, has prepaid ¥485-crore
loan to Singapore-based lender
Varde Partners, the company
said on Wednesday.

By prepaying this loan, Rosa
Power has achieved a zero-debt
status, fully settling its out-
standing debt by payment of
31,318 crore to Varde ahead of

the original schedule,itadded.
Earlier in September, Rosa
Power had prepaid X833 crore
to Varde Partners. Rosa Power
operates a 1,200 MW coal-
based thermal power plant in
Shahjahanpur. The strengthen-
ing of Rosa Power’s balance
sheet, along with a recent
X1,525-crore equity linked
warrants preferential issue,will
support Reliance Powerin pur-
suingbusiness opportunitiesin
renewable energy sector.

Currently deployed at
Nxtra’s Chennai data centre
campus, the Al-led solution is
expected to drive predictive
maintenance,enhanced energy
efficiency and automation
of operations.While the use of AI
is also affecting workloads at

data centres, Nxtra is also look-
ing at scalable, vendor agnostic
Al-led solution of key areas
within its operations. For this, it
is partnering with AI solution
firmswhich candeploythesolu-
tions at various Nxtra facilities
asandwhen theneedarises.Itis
alsolooking forvendors thatwill
customise solutions to the Nxtra
footprint needs,itadded.

“Ithinkwearealreadyseeing
Al being leveraged for most of
the critical part of our opera-
tions - energy.Weareleveraging
Al to improve energy footprint,
reduce energy footprint across
all our consumption areas.

(The correspondent was in
Chennai at theinvitation of Nxtra)

Simplilearn trims
Ebitda loss in FY24

BENGALURU-BASED
EDTECH SIMPLILEARN
reported revenue of X773
crore for FY24,a10% increase
from ¥700.6 crore in FY23,
anda 75%reductionin Ebitda
losses, from ¥201.2 crore in
FY23 to approximately ¥50.3
crorein FY24,according to the
firm.

Netlosses for FY23 stood at
X244.2 crore. This improve-
ment comes as the Bengaluru-
based digital upskilling plat-

form, backed by Blackstone
and GSV, eyes an IPO by the
end of FY26. Simplilearn had
previously stated it achieved
quarterly profitability in Q4
FY24 and aims for full-year
profitability in FY25.

The firm attributed its
financial progress toinitiatives
focused on customer experi-
ence and marketing efficiency.
Early in FY24, Simplilearn
launched a customer experi-
ence initiative.

W
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Extract of Standalone Financial Results for the quarter/six months ended on 30th September 2024

¥ Crore
Particulars Quarter Quarter Quarter | Six months | Six months | Financial
endedon | endedon | endedon | endedon | ended on gedar
ended on
30.09.2024 | 30.06.2024| 30.09.2023| 30.09.2024 | 30.09.2023 31.03.2024
B Audited Audited | Audited Audited Audited Audited
Total revenue from operations 32,399.48 | 32,957.89 | 34,197.76 65,357.37 69,705.67 (1,40,932.65
Net Profit/ (Loss) for the period (before taxand | - 775 05| 470185 512876 | 9,473.87 | 1081840 2299273
exceptional items)
Net Profit / (Loss) for the period before tax '
(after exceptional items) 4,785.84 4,465.28 | (7,864.01) 9,251.12 (2,185.61) 9,357.05
Net Profit / (Loss) for the period after tax 3,590.99 3,330.95 | (8,490.96) 6,921.94 | (3,275.58) 5,514.19
Total comprehensive income for the period Il ' i
[Comprising Profit / (Loss) for the period (after 3,508.78 | 3,484.86 | (8,297.99)| 7,083.64 | (2,927.05)| 6,203.73
tax) and Other Comprehensive Income (after
tax)]
Paid-up equity share capit?:ll [Face value 1
Z 1 per share] 1,248.60 1,248.60 1,222.40 1,248.60 1,222.40 | 1,248.60
Reserves excluding revaluation reserves - 1,38,380.17
Securities premium reserve 31,290.24 | 31,290.24 | 31,290.24 31,290.24 31,290.24 | 31,290.24
Net Worth 1,39,031.87 | 1,39,925.49 [1,27,339.88 | 1,39,031.87 | 1,27,339.88 |1,36,440.83
Paid-up Debt Capital 12,824.69| 12,823.89| 10,625.88 12,824.69 10,625.88 | 12,823.10
_Net Debt Equity Ratio 0.37 0.27 0.30 0.37 0.30 0.27
Earnings per equity share: - b
Basic earningsEer share of % 1 each (not i
annualised) - in Rupees (after exceptional 2.88 2.67 (6.80) 5.54 (2.62) 442
items)
Diluted earnings per share ¥ 1 each (not =
annualised) - in Rupees (after exceptional 2.88 2.67 (6.80) 5.54 (2.62) 4.42
items)
Debenture Redemption Reserve 1,328.75 1,328.75 1,328.75 1,328.75 |  1,328.75| 1,328.75 |
Debt Service Coverage Ratio 3.51 | 3.13 2.54 3.31 1.53 2.56
Interest Service Coverage Ratio 17.41 8.71 8.20 11.54 9.33| 10.33

Extract of Consolidated Financial Results for the quarter/six months ended on 30th September 2024

(¥ In Lakhs)
Standalone Consolidated
S Particulars Quarter Ended Hall Ended Ouearter Ended | Quarter Ended Half Ended Quarter Ended
No. a0.09.2024 30.08.2024 30.08,20:23 30,09.2024 30.08.2024 30.08.2023
{Unaudiled) (Audited) {Unaudited) (Unaudited) (Audiled) (Unaudited)
1 | Total Income from operations 66.507.97 1,16,579.26 B2, 367.45 66,507 .97 1,16,579.26] 62.367.45
2 | Met Profit/ (Loss) for the period belora tax ! : o :
(before Exceptional and/or Extraordinary items) 15.665.87 ed,240.16 13,670.06 15,665.87 22.240.16 i 13.670.06
3 | Net Profit / (Loss) for the period before tax . . -
!iaﬂer Exceptional and/or Extraordinary fems) 15.665.87 2224016 13,670.06 | 15,665.47 22,2401 EI 13,670.06
4 | Net Profit / (Loss) for the period after tax — -
| (after Exceptional and/or Exiraordinary items) 172182 Ll 10;176.08 R 16841 33: 1517098
5 | Total Comprehensiva Income for the perind |
[ [Comprising Profit/ (Loss) tor the period atter tax 11,751,682 16,641.33 10,176.88 11,751.82 16684133 10,176.88
| and- other Comprehansive Income (OC) after tax] !
6 | Paid-up Equity Share Capital v i i | a
|[FE:I:Evaqu{|f?1-'-ﬂer Equity Share] G157 a01.57 911.57 01 .57 !EIU1.‘JF'| at.ar
7 | Other Equity {excleding Bevaluation Reserves as | ! )
| shown In the Balance sheat of previous year)
| Earning Per share (for continuing and discontinuad
| operations) (of 2 2/- each) (not annualisad)
E - Basic EFS (in %) 23.83 36.56 22.33 2583 36.56 22,33
| - Diluted EPS {in 7 25.83 | 36.58 22.33] 25.83 S6.56) 2233

Notes:

1. The above is an extract of the detailed format of Financial Results for the Quarter and Half Year ended 30th September, 20024 filed with the Stock Exchanges under
regulation 33 of the SEBI (Listing Obligations and Disclesure Requirements) Regulations, 2015. The full farmal of the quarter and half year ended Financial Resubts
are available on the website of BSE & MNSE where the Company's shares are listed 1.e. at www.bsaindia.com and www.nseindia,.com respectively and on the
Company's website, www dhanuka com

2. The above Unavdited Financial Results weare reviewed by the Audit Committiee and thereafter approved and taken on racord by the Board of Directors in their
Meeting held on Bih Movember, 2024, The statutory Buditors of the Company have conducted a "Limited Review" of the above financial resulls for the quarier &nd
haif year ended 30th September, 2024

3. During the quarter ended 30th September, 2024, the Company has bought back its 5,00.000 fully paid vp equity shares, representing 1.10% of the tatal issued and
paid up equity share capital of the Company @ % 2000/~ per equity share agaregating lo an amount of T 100.00 Crores and extinguished those shares on 11th
Sepfamber, 2024, Consequently, Paid up Share Gapital has been reduced by ¥ 10,00,000,

For and on behalf of the Board

Dhanuka Agritech Limited

3d/-

M.K. Dhanuka

Place : Gurugram (Haryana) Chairman
Bale : Gth Novemnber, 2024 DIN : 00628038

% Crore
Particulars Quarter | Quarter Quarter | Six months | Six months | Financial
ended on | ended on | ended on ended on ended on )éezr
ended on
30.09.2024 30.06.2024 30.09.2023“ 30.09.2024 | 30.09.2023 31.03.2024
B Unaudited| Unaudited | Unaudited | Unaudited | Unaudited Audited
T_otal revenue from operations 53,904.71 | 54,771.39| 55,681.93| 1,08,676.10 [ 1,15,171.59 |2,29,170.78
Net Profit / (Loss) for the period (before tax and ]l B
exceptional items) 2,146.24| 2,734.75 159.71 4,880.99 2,001.66 6,667.04
Net Profit / (Loss) for the period before tax Il B
(after exceptional items) 2,164.33| 2,376.82 | (6,739.19) 4,541.15 (4,883.82)| (1,147.04)
Net Profit / (Loss) for the p_eriod after tax 758.84 918.57 | (6,511.16) - 1,677.41 (5,986.31)| (4,909.61)
Total comprehensive income for the period
[Comprising Profit / (Loss) for the period (after tax) | 1491.24 | 1,094.50 | (7,285.35) 2,585.74 | (9,933.21)| (8,137.51)
and Other Comprehensive Income (after tax)]
Paid-up equity share capital [Face value 1247.44| 124744 1,221.24 1247.44 |  1221.24| 1,247.44
% 1 per share]
Reserves (excluding revaluation reserves) -
and Non controlling interest 91,185.30
Net Worth 186,747.87 | 89,815.10 | 86,577.53 86,747.87 86,577.53 88,623.82—
Net Debt Equity Ratio 0.97 0.88 0.79 0.97 0.79 0.78
Earnings per equity share
Basic earnings per share ¥ 1 each (not
annualised) - in Rupees (after exceptional items) 0.67 0.77 (5.07) 1.44 (4.56) (3.62)
Diluted earnings per share ¥ 1 each(not o
annualised) - in Rupees (after exceptional items) 0.67 0.77 (5.07) 1.44 (4.56) (3.62)
Debenture Redemption Reserve _ 1,328.75| 1,328.75| 1,328.75 1,328.75 1,328.75| 1,328.75
Debt Service Coverage Ratio 0.29 1.64 0.21 054 0.32 0.68
Interest Service Coverage Ratio 3.40 3.19 1.12 3.28 1.97 2.47

Note:

The above is an extract of the detailed format of Standalone and Consolidated financial results for the quarter/six months ended on
30th September 2024 filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Standalone and Consolidated results for the quarter/six months ended on
30th September 2024 are available on the websites of the Stock Exchanges (www.nseindia.com/www.bseindia.com) and the Company's

website (www.tatasteel.com).

T V Narendran
Chief Executive Officer &
Managing Director

Mumbai: November 06, 2024

TATA STEEL

Koushik Chatterjee
Executive Director &
Chief Financial Officer

financialexp.epaptin

New Delhi
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PUBLIC NOTICE

My client Smt. Ramneet Kaur Wd of
Ruminder Singh R/o 247, Chand Nagar, New
Delhi-18, has instructed me to notify for

general information that my client’s son M. o ol i R v o el o sl aumeel | daltger ) o fe e g snr P 2 30 Fase, zozs @ aarg fondl sty el & Fag acislivg Fclia afenet & den ol af@fa g e @) ad ol Frdss
Gurbaaz Singh is living s ly for the las = . MG v i 2

e e MY S nr Sl : <o h e, Sl e 26 whe 2 g/ Jo HEL IR, SO0 TH ML T L

whatsoever and my client is not responsible PR e P D R o P q=| ¥ T T HET, i 26 W 2 BN 3wy B g gudtan aafer @ Shes fetE o asd 8 RBae wld amargioas st aemamen 0 a8 2

any of his acts and deeds in any manner and

my client has severed forthwith all the 1R WE X W 'T']H:'ﬁ' 3T II T £ b P 2 T IIT;IP R m..l gt T: 3n -FT-: ’-‘I’:-‘.'I g H iﬂ"!’ m“ m “ Hh' i
relations with her son forever. My client is i |-\,E.::-\,: i i_|:|—|-;'| 'dl'.'\-!-i-ﬂtll-m:l |'|"'|7I r:i‘l'-\.u".\I|I |?h"r|1': i wIE £ H A Iﬂlh. ] o

living with her younger son namely Tajeshwar 4 e L o o T TERTA 1 ﬁ]lﬂ Elhl I:llhé'
Singh and both have no relation or link with "31Tﬂaﬁ {Hﬁ ':'“1' '“'a Hn'!- L "T'] KLE qh"'l! B &I T

the above said son Mr. Gurbaaz Singh. LU | R T ol o 1 5B | = I [ = DL ) o
Anybody who deals with them in any manner WE W=
shall be doing so on his/her own m_ - P == —m g"ﬁw—r{m m FUTERE m ﬁi-“
responsibilities and my client shall not be 06.11.2024 T ﬂ m “

responsible for their acts of omission m 8 w 2024 D|H; ﬂﬂﬁﬁ-‘lu

and commission.

Sd/-

Bhupinder Singh Saini
Advocate

CH.NO.Y-25 CIVIL WING,
TIS HAZARI COURTS,
DELHI-110054

FLIBLIC NOOTICE
Puidle a1 karge ane heretry infermed that

Emi. Promila Jain Wio Ashok Humar
Jain claime $a bethe absolule owner and
in peasession of Mesidential Erire Firsl
Floar with out RoodTerrace Rights, Buit
up al Freehofd Property Baanng bo. B-
&1, Silualind 2 Rara Prsdap Bagh, Daly
and Sale Deed dated 2508 2021
DiocumantMa, 11521 is Missing

Mow, Smb Promia Jain Wip Ashdox
Ernar Jan Sald ko Shn Kl Hpta S
Zhri Gopal Dass Gupla and propasas o
martgaos the sfoeesaid proparty with
cur cher Punjah Matonad Bank

Ay persan ) chalming e righis, ke al
interasiz whatzoerver, inand ower the
atoresakl proparty or any parl theseol
Fninh Sde, axchange markgage, EH,
frugt, inhertzrce, Bequesl, possession
legse, lian, sesemert ar oihanwise may
ladge his claimsiobjections with
domumeniary prool (heoeal, b 1he

Y L - Balmer Lawries Co.Ltd .

(A Government of India Enterprise)

T A YIS .
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VIJAY PRAKASH |Advocale)
Lh. ko B3V, Patets House Courts, Mes Daly-1

r | arfr i R P a ¢ (P (e
3 TE)

ferfaTeT Soqy-oTaIE] 05

BHSY.55

af83.51

41,18

12641.08 13385.91

J7HGE. 24

B223.35

2560.65

BHS4.54

T1TEs.00

122353.08

27448894

PUBLIC NOTICE - p b g arafr o P v o (EnT)

Mrs, Shalinl Shukla has {3 o TR HET )

BHSY.55

S783.51

fo47.14

12641.08 1338597

Z78G5.34

B223.35

2oalaa

GH54.54

11784.00

12233.08

2T448.94

approachad ICIGT Bank Lid,, T R A Pt o s |
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Mall, Bara Hindu Rao, Delhl il i i it
(Bank), to avall a loan for
purchaze of Property Mo, A-[04,
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absolute owners of said
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otherwise. then hesshafit may
contact the undersigned with
docomentary proof of claim
within 13 days of publicafion of
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caanms of the sama have bean
walved off. Ne claim or objestion
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and -Bank szhall proceed Tul
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